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members, or such other date or event has occurred, as set forth in the governing documents in order
to comply with the requirements of any govet"nmenlally chartered entity with regard 1o the morigage
linancing of Parcels, '

ARTICLE VIl
BOARD OF DIRECTORS

The afthirs of this Association shall bo managed by a Boacd of Directors consisting of not less
than three (3) nor more than nine (9) persons who need not be members of the Association, The first
Board shall consist of tlree (3) members. Thereafter the number of Direclors may be increased 1o
a8 maximum of nine (9) by a majority vote of the Board of Directors,

The first election of Directors shall be held when Class B membership censes ng provided in
Article VII hereof at a meeting of the members called for that purpose. Unless Incrensed Ly the
Board, three (3) Directors shall be elected at (lils first election 1o serve until thie next annual members'
meeting for a lerm of one (1) year eacl. At each annual nieeling thereafter n number of Directors
equal to that of those whose terns have expired shall be elected for the term of one (1) year.

The Directors named in these Atticles shall serve until the first election of Directors, and any
vacancies in (heir number occuiring before the firat eleclion shall be filled by the Class "B" Member.
The Class B Member shall have the right 10 remove and replace Directors untjl the first election of
Direclors. The names and addresses of the members of the first Board of Directors who shall liold
office until their successors are elected and have qualified, or untit removed, are as follows:

NAME . ADDRIESS

Joseph Matarazzo 2901 Busch Bivd,
Suile 601
Tampa, Florida 33618

Mauricio Lorenzo . 2901 Busch Blvd.
Suite 60}
Tawpa, Florida 33618
Catherine Founlag . 2901 Busch Blvd,
: Suite 601

Tampa, Florida 33618

ARTICLE IX
DISSOLUTION
In the event of tle dissolution of the Assoclation, other han Incident 1o a merger or
consoliflalion, any Mewber may petition {he Circuit Court of the Fifteenth Judiclal Circuit of (e State
of Florida for the appointment of a receiver (o manage the alTairs of the dissolved Association and

to manage the Propertles, in the place and instead of (e Association, and to nmake such provisions

as may be necessary for the continued management of il alThirs of the dissolved Association and the
Properties,

ARTICLE X
DURATION

The corporation shall exist perpetually,
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- ARTICLE X1
AMENDMENTS
Amendments to these Articles shall be proposed and adopted in the following manner:

1. Proposal. Aniendments to these Articles may be proposed upon a vole of tlie
majority of the entire Board adopting a resolution setting forth the Proposed amendment to these
Articles, directing that it be submilted (o a vole al a special or annual meeting of members; or
amendments may be proposed by the members of the Association upon a vole of the majority of the

membership entitled to vote at o meeling for which nolice of tlie proposed amendiment has been
given,

2. Call for Meeting. Upon the adoplion of a resolution proposing any amendment
or anendiments to these Articles by snid Board or members, such proposed amendment or
smendments shall be transmilted to the President of thie Assuociation, or other oflicer of the
Association in absence of (le President, who shall thereupon call a specinl meeting of the
membership, unless it is (o be considered at'an annval meeling. 1t shall be the duty of the Secrelary
to give each member written notice stating the purpose of the nieeling, place, day and hour of the
meeting, and setling forth (he proposed amendment or a sutmmary of the changes to be effected
thereby. Notice shall be delivered not less than ten (10) or more than sixty (60) days before the date
of the meeting, either personally or by first class mail. If the notice is mailed with postage thereon
prepaid, at least thirty (30) days before the date of meeling, it may be done by a class of United States
mail addressed o the member a hijs address as it appears on the menbership books,

. 3. Vole Necessary, In order for such amendment or amendments (o become cllective,

the same must be approved at a duly called meelting, by an aflirmative vote of a najority of the votes
of the entire membership entitled to vote thereon,

4. By Written Statement. ICalf (he directors and all the members eligible (o vole sign
a wrilten statement manifesling their Intention thiat an amendment to these Articles be adopted, then

the amendment shall thereby be adopted as though subsections L, 2., and 3. above have been
satis(ied,

5. Filing, 'The Articles of Amendment containing said approved amendment or
amendments shall be executcd by the corporation by its President or Vice President and by jts

Secretary or Asslstant Secretury and acknowledged by one of the officers signing such Asticles, The
Articles of Amendment shall set forth:

" (a) The name of the corporation,
(b) The amendments so adopted.
(c) ‘The date of tlie adoption of the amendment by the members,

Such Articles of Aniendment shall be filed, along with the appropriate filing fees,

within ten (10) days from said approval with the office of the Secretary of the State of Florida for
approval.

ARTICLE X1
INCORPORATOR

The name and address of the Incorporator of this Assoclation Is Engle Homes/Gulf Coast, Inc,
a Florlda corporation,, whose address Is 123 N.W. 131h Street, Suite 300, Boca Raton, FL 33432,

ARTICLE Xl1iI
OFFICERS L
The Board of Dircctors shall elect the President, Secrelary, ‘I'reasurer, and s many
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Vice-l’residenls,.Assislaul Secrelaries and Assistant Treasurers as the Board of Directors shall from

time Lo time determine, '

The numes and nddresses of the Officers who shall serve until their successors are designated
by the Board of Direclors are as follows:

President; Joseph Matarazzo 2901 Busch Bivd,
. Suite 601
‘Tampa, Florida 33618

.
Vice-Iresident: Mauricio Lorenzo 2901 Busch Bivd.
Sulte 601
Tampa, Florida 33618

Secrelary-Treasurer: Catlierine Fountas 2901 Busch Bivd,
’ Suite 601
Tama, Florida 33618

ARTICLE X1v

BY-LAWS
‘The original By-Laws of the Association shalt be adopted by a josity vote of the Directors.
Therealter, the By-Laws of the Association may be amended, allered or rescinded at a regular or

speclal meeting of the mebers by a vole of a majority of a quorum of members present in person
or by proxy.

ARTICLE XV
INDEMNIFICATION OF OFFICERS AND DIRECTORS

The Assoclation shall and does hereby indemnify and hold harmless every Director and every
Oflicer, their heirs, executors and administrators, agalnst all loss, cost and expenses reasonably
Incurred in connection with any action, suit or proceeding to which he may be made a party by renson
of his being or having been a Director or Oficer of the Assoclation, including reasonable counsel
fees, except as to matters wherein he shiall be finally adjudged in sucl action, suit or proceeding o
Le liable for or guilty of gross negligence or willful misconduct, The foregoing rights shall be in
addition (o, and not exclusive of, all other rights to which such Director or Officer may be entitled.

ARTICLE XVI ‘
TRANSACTIONS IN WHICH DIRECTORS OR OFFICERS ARE INTERESTED

No contract or transaction between the Association and one (1) or more of its Directors or
8, or between the Associntion and any other corporation, partnership, association, or other
organizalion in which one (1) or more of its officers or directors are OfMicers or Directors of this
Associalion shall be invalid, vold or voidable solely for this reason, or solely because the Oflicer or

Interested Directors may be counted in determining the presence of a quorum at a meeting
of the Board of Directors or of a Comnittee which authorized the conlract or transaction.

IN WITNESS WHEREOTF, for the purpose of forming this corporation under the laws of the
State of Flotida, the undersigued, constituting the incorporator of this Association, has executed (licse
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