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Section 2. First Board. The First Board shall consist of three (3) persons as designaled
by Developer, and they shall serve until their successors are appointed or elected as hereinaller
sel forth. Developer-designated members to the Board may, in the absolute discretion of
Developer, be removed and replaced with any such person or persons as determined by
Developer. Such removal and replacement shall be accomplished by wrilten notice from
Developer to the Board of Direclors,

Section 3. Election by Members other than Developer, Members other than Developer
are entitled to elect a majority of the members of the Board of Directors of the Association when
the earlier of one of the following events occurs (for the purposes of this Seclion, the term
"Members other than Developer" shall not include builders, Contractors or others who purchase
a Parcel for the purpose of constructing improvements thereon for resale):

a. three (3) months alter 90% of llie Parcels in Aberdeen Parcel "O" that will
ultimately be operated by the Association have been conveyed to Parcel Owners;

b. such other percentage of the Parcels have been conveyed to members, or
such olher date or event has oceurred, as set forth in the governing documents in order to comply

with the requirements of any governmentally chartered entity with regard to the mortgage
financing of Parcels,

Section 4. Developer's Right to Blect. The Developer is entitled to elect at least one €))
member of the Board of Directors of the Association as long as Developer liolds for sale in the
ordinary course of business at least five percent (5%) of the Parcels of Aberdeen Parcel "O".
After the Developer relinquishes control of the Association, the Developer niay exercise the
voting interests attributable to Parcels owned by Developer in the same manner as any other

Member, except for purpeses of reacquiring control of the Association or selecting the majority
of the members of the Board of Directors,

Section 5. Term of Office. Direclors shall be elected as provided in Article VIII of the

Articles of Incorporation, Election of Directors shall be held at or in conjunction with the annual
meeling, ’ »

Section 6. Removal. At such time as (he members of the Association are permilted to
elect Directors, any Director may be removed from the Board with or without cause, Ly a majorily
vote of the members of the Association, In the event of death, resignation or removal of a
Director, his successor shall be selected by the remaining members of the Board and shall serve
for the unexpired term of his predecessor.,

Section 7. Compensation, No Director shall receive compensation for any service such
Director may render to the Association, However, any Director may be reimbursed for such
Director's actual expenses incurred in the performance of such Directos's duties.

ARTICLE vV
NOMINATION AND ELECTION OF DIRECTORS

The nomination and election of Directors by Members, other than Developer, shali be ’
conducted as follows: |
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Section 1. Nomination. Nomination for election to the Board of Directors shall be m;}de
by a Nominating Commiitee, Nominalions may also be made from (he floor al the election
meeting, The Nominating Committee shall Consist of a Chairman, who shall be a member of the
Board of Directors, and two (2) or more members of the Association. The Nominating

Section 2. Election. Election (o the Board of Directors shall be by secret written ballot,
unless unanimously waived by all members preseut. At each eleclion the members or their
proxies may cast, in respect {o each vacancy, as nany voles as they are entitled to exercige under
the provisions of the Declaration. The persons receiving the largest number of votes shall be
elected. Cumulative voting is not permilted,

ARTICLE V1
MEETING OF DIRECTORS

Section 1. Regular Meetings., Regular meetings of the Board of Directors shall be held
on such dates and at such place and hour ag may be fixed, from time to time, by resolution of the
Board, Should said meeting fall upon a legal holiday, then (hat meeting shall be held at the samne
time on the next day which is not a legal holiday.

Seclion 2. Special Meetings. Special meelings of the Board.of Directors shall be held
when called by (he President of the Association, or by any two (2) Directors afler not less than
three (3) days' nolice to each Direclor.

Seclion 3. Quorum. A majorily of the numiber of Directors shall constitute a qQuorum for
the transaction of b 1siness. Every act or decision done or made by a majority of the Directors

v
present at a duly held meeting at which a quorum s present shall be regarded as the act of the
Board.

the discussion would otherwise be governed by the attorney-client privilege. Any Parcel Owner
may tape record or videolape meelings of the Board of Directors, The Board of Directors may
adopt reasonable rules governing the taping of meelings of the Board,

Section 5. Nolice, Pursuant 1o F.S, 617.303, notices of all Board meelings must be
posted in a conspicuous place in Aberdeen Parcel "O" at least 48 hours in advance of a meeling,
except in an emergency; in the alternative, as so determined by the Board, notice of each Board

Section 6. Voling, Directors tnay not vote by proxy or by secret ballog at Board meelings,
except that secret ballots may be used in the election of officers.
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Section 7. Minutes. Minules of all meelings of the Board of Directors must be
maintained in written form or in another form that can be converted into written forn within a
reasonable litne. A vote or abslention from voling on each malier voted upon by each Director
present at a Board meeling must be recorded in the minutes, ‘

ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall have the powers reasonably necessary
to operate and maintain the Association, including, but not limited to, the following;

(a) Adopt and publish rules and regulations governing the use of the Common
areas and facilities, and the personal conduct of the members and their guests thereon, and to
establish penalties and/or fines and suspensions for the infraction thereof,

(b) Suspend the voting rights of a member during any period in which such
member shall be in default in the payient of any assessinent levied by the Association;

(c) Exercise for the Association all powers, duties and authority vested in or
delegated to this Association and not reserved to the membership by other provisions of these
By-Laws, the Articles of Incorporation or the Declaration.

(d) Declare the office of a member of the Board of Directors lo be vacant in the

event such member shall be absent from three (3) consecutive regular meetings'of the Board of

Directors.

(e) Employ a manager, an independent Conlraclor, or such other employees as
they deem hecessary, prescribe their duties and delegate any or all of the duties and functions of
the Association and/or its officers; and '

Section 2. Dulies. It shall be the duty of the Board of Directors to cause the Associalion
to perfonn the purposes for which it was formed, including, but not limited to, the following;

(8) Cause to be kept a complete record of all its acls and corporate affairs and to
present statement thereof to the members at the annual meeting of (he members;

_ (b) Supervise all officers, agents and employees of this Association, and 1o see that
their duties are propetly perforined

(c) As more fully provided in the Declaration, to fix the amount of tlie annual

assessment against each Parcel and send notjce thereol to every Parcel Owner at least thirty (30)
days in advance of each annual assessment period,

(e) Procure and maintain such insurance as deemed necessary by the Board of
Directors; .




