P OR DOOK 09037 PAGE 1094

investment trust, pension fund, an agency of the United States Government, FNMA, HUD/YA or any other
lender generally recognized as an institutional-type lender, or Developer and any related entity or person to
Developer, holding a mortgage on a Parcel,

Section 9. "Pliat" shall mean the Plat of "HICKORY LAKES PHASE 1, as recorded in Plat Book
82, Pages 13-] through 13-8 inclusive, of the Public Records of Hillsborough, *¥lorida.

Section 10, "Member' shall mean a member of the Association.
Section 11. "Governing Documents" shall have the meaning as set forth in F.S. 617.301 (6).

Section 12, "Common Area" shall mean all real property (and interests therein and improvements
thereon) owned or leased by or dedicated to the Association for the common use and enjoyment of the
Members, including, but not limited to, the Tracts as depicted uron and dedicated to the Association pursuant
to the Plat and as may be further hereinafter defined specifically, but not limited to, Article I1I hereof..

Section 13. "Voting Interest(s)" shall have the meaning as set forth in F.S. 617.301 (11),

ARTICLE 11 )
ANNEXATION, WITHDRAWAL, VACATING AND DISSOLUTION

Section 1. Annexation by Developer. Until such time as Class B membership to the Association has
ceased pursuant to the provisions of Article IV hereof, additional residential property and/or Cominon Area
may be annexed to the Community with the consent and approval of Developer. Except for applicable
governmental approvals, no consent from any other party, including Class A members, or any mortgagees of
any Parcels shail be required. Such annexed lands shall be brought within the scheme of this Declaration by
the recording of a short form Notice of Declaration and shall be executed by Developer and recorded in the
Public Records. The short form of Declaration shall refer to this Declaration and shail, unless specifically
otherwise provided, incorporate by reference all the terms, protective covenants and conditions of this
Declaration, thereby subject said annexed lands to such termis, covenants, conditions and restrictions as fully
as though said annexed lands were described herein as a portion of the Community. Such Notice of Declaration
may contain such additions or modifications of the covenants and restrictions contained in this Declaration as
may be necessary to reflect the different character, if any, of the added land and as are not inconsistent with
the scheme of this Declaration. In no event, however, shall such a Notice of Declaration revoke, modify or,
amend the covenants established by this Declaration as to the subject Community,

Section 2. Annexation by Members, At such tine as Class B rﬁembership has ceased pursuant to
the provisions of Article IV liereof, additional lands may be annexed by consent of Members entitled to vote

at least two-thirds (2/3rds) of the Voting Interests of the Association, and the procurement of applicable
governinental approvals.

Section 3. Withdrawal. For a period of five (5) years from the date of recordation of this
Declaration, the Developer shall be entitled to withdraw any portion of the Community which is described in
Exhibit "A" affixed herelo (or any additions thereto which may be annexed in accordance with the provisions
of Section 1 of this Article IT) from the provisions and applicability of the Gaverning Documents by recording
a notice thereof in the Public Records; provided, however, that this right of Developer to withdraw shall not
apply to any portions of the Community which have been conveyed to a Purchaser thereof unless said right is
specifically reserved in such conveyance or unless the transferes of such conveyance agrees to such withdrawal.
The withdrawal of any portion of the Community as hereinafier stated shall not require the consent or joinder
of any other party, including any Member, Parcel Owner, the Association, or any Mortgagee of the Community
provided applicable govenmentat approvals are obtained. Further, said withdrawal shall not be construed to
prevent the Developer from developing other forms of residential parcels on the same property, at a later time,

Section 4. Vacating of Recorded Plat. Developer hereby covenants that it will not vacate any portion
of the recorded Plat for the Community, as recorded in the Public Records, which provide for open space,
unless it vacates the entire Plat of record,

Section 5. Dissolution. In the event of the dissolution of the Association, other than incident to a
merger or consolidation, any Member may petition the Circuit Court of the applicable County Judicia! Circuit
of the State of Florida for Uie appointment of a receiver to manage the afTairs of the dissolve! Association and
to manage the Community, in the place and instead of the Association, and to make such provisions as may
be necessary for the continued management of the affairs of the dissolved Association and the Community,




